Public Hearing Notice

NOTICE OF MEETING OF THE CITY COUNCIL OF THE
CITY OF EARLHAM, IOWA ON THE MATTER OF THE
PROPOSED AUTHORIZATION OF A LOAN AND
DISBURSEMENT AGREEMENT AND THE ISSUANCE OF
NOT TO EXCEED $300,000 SEWER REVENUE CAPITAL
LOAN NOTES, AND THE PUBLIC HEARING ON THE
AUTHORIZATION AND ISSUANCE THEREOF

PUBLIC NOTICE is hereby given that the Council of the City of Earlham, lowa, will
hold a public hearing on the 13" day of October, 2025, at 7 o'clock P.M., in the Council
Chambers, City Hall, 140 Chestnut Avenue, Earlhan, lowa, City of Earlham, Iowa, at which
meeting the Council proposes to take additional action for the authorization of a Loan and
Disbursement Agreement by and between the City and the Jowa Finance Authority, and the
issuance to the Iowa Finance Authority of not to exceed $300,000 Sewer Revenue Capital Loan
Notes to evidence the obligations of the City under said Loan and Disbursement Agreement, in
order to provide funds to pay the costs of acquisition, construction, reconstruction, extending,
remodeling, improving, repairing and equipping all or part of the Municipal Sewer System,
inchuding costs of the Phase 2 - Lagoons Disinfection project. The Notes will not constitute
general obligations or be payable in any manner by taxation, but will be payable from and
secured by the Net Revenues of the Municipal Sewer System.

The proceeds of the Sewer Revenue Capital Loan Notes may be applied to pay project
costs directly or as interim financing which the City will issue in anticipation of the future receipt
of funds or Note proceeds applicable to the foregoing project and purpose.

At the above meeting the Council shall receive oral or written objections from any
resident or property owner of the City, to the above action. After all objections have been
received and considered, the Council will at this meeting or at any adjournment thereof, take
additional action for the authorization of said Loan and Disbursement Agreement and the
issuance of Notes or will abandon the proposal to issue the Notes.

‘This Notice is given by order of the Council of City of Earlham, Iowa, as provided by
Sections 384.24 A and 384.83 of the City Code of [owa, as amended.
Dated this 8th day of September, 2025.

s Y

/c’ity Clerk, City of Earlham, State of Towa

(End of Notice)
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ITEMS TO INCLUDE ON AGENDA
FOR THE COUNCIL MEETING ON OCTOBER 13, 2025

CITY OF EARLHAM, IOWA

Not to Exceed $300,000 Sewer Revenue Capital Loan Notes

. Public hearing on the authorization of a Loan and Disbursement Agreement and the
issuance of Notes to evidence the obligation of the City thereunder.

° Resolution instituting proceedings to take additional action.

NOTICE MUST BE GIVEN PURSUANT TO IOWA CODE
CHAPTER 21 AND THE LOCAL RULES OF THE CITY.




October 13, 2025

The City Council of the City of Earlham, State of lowa, met in
session, in the Council Chambers, City Hall, 140 Chestnut Avenue, Earlham, lowa, at
o'clock M., on the above date. There were present Mayor
, in the chair, and the following named Council Members:

Absent:
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The Mayor announced that this was the time and place for the public hearing and meeting
on the matter of the authorization of a Loan and Disbursement Agreement by and between the
City and the Iowa Finance Authority, and the issuance to the lowa Finance Authority of not to
exceed $300,000 Sewer Revenue Capital Loan Notes to evidence the obligations of the City
under said Loan and Disbursement Agreement, in order to provide funds to pay the costs of
acquisition, construction, reconstruction, extending, remodeling, improving, repairing and
equipping all or part of the Municipal Sewer System, including costs of the Phase 2 - Lagoons
Disinfection project, and that notice of the proposed action by the City Council to institute
proceedings for the authorization of the Loan and Disbursement Agreement and the issuance of
the Notes had been published pursuant to the provisions of Sections 384.24 A and 384.83 of the
Code of lowa, as amended.

The Mayor then asked the Council whether any written objections had been filed by any
City resident or propetty owner to the proposal. The Clerk advised the Mayor and the Council
that written objections had been filed. The Mayor then called for oral objections to the
proposal and were made. Whereupon, the Mayor declared the time for receiving oral
and written objections to be closed.

(Attach here a summary of objections
received or made, if any)



The City Council then considered the proposed action and the extent of objections
thereto.

Whereupon, Council Member introduced and
delivered to the Clerk the Resolution hereinafter set out entitled "RESOLUTION INSTITUTING
PROCEEDINGS TO TAKE ADDITIONAL ACTION FOR THE AUTHORIZATION OF A
LOAN AND DISBURSEMENT AGREEMENT AND THE ISSUANCE OF NOT TO EXCEED
$300,000 SEWER REVENUE CAPITAL LOAN NOTES", and moved:

1 that the Resolution be adopted.

] to ADJOURN and defer action on the Resolution and the proposal to

institute proceedings to the meeting to be held at o'clock
.M. on the day of , 2025, at this
place.
Council Member seconded the motion. The roll was called and the
vote was,
AYES:
NAYS:

Whereupon, the Mayor declared the measure duly adopted.



